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RECORD OIL INDUSTRY PROFITS SQUEEZE HOUSEHOLD 
BUDGETS 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Household energy costs: Energy Information Administration, Short Term 
Outlook, September 8, 2004, Winter Fuel Costs: Energy Information 
Administration, Residential Energy Consumption Survey: 1997 and 2001 Housing 
Characteristics, Household Tables, Table HC3-3a. Bureau of Labor Statistics, 
Consumer Expenditure Survey in 20002, U.S. Department of Energy, Energy 
Information Administration, Monthly Energy Review, Weekly Petroleum Status 
Report, various issues and database, for gasoline prices. Company third quarter 
earning reports and Business Week, Annual Profits of 900 Companies, various 
issues. Mark Cooper, Rising Energy Prices Clobber Household Budgets And The 
Economy, Erasing The Tax Cut For Most Americans (Washington, D.C.: 
Consumer Federation of America and Consumers Union, September 2004, for a 
discussion of methodology). 
 

RECORD PROFITS PUT PRESSURES ON U.S. HOUSEHOLD BUDGETS
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Source:  U.S. Department of Energy, Energy Information Administration, Monthly Energy 
Review, Weekly Petroleum Status Report, various issues and database.  Mark Cooper, 
Fueling Profits (Washington, D.C: Consumer Federation of America, Consumers Union: 
May 2004).  

INCREASES IN GASOLINE PRICES ARE CAUSED BY BOTH CRUDE OIL AND 
DOMESTIC REFINING AND MARKETING 

2001-2004 COMPARED TO 1995-2000
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REFINING AND MARKETING INCREASE CRUDE OIL INCREASE



3

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source:  U.S. Department of Energy, Energy Information Administration, Monthly Energy 
Review, Natural Gas Weekly Update, Natural Gas Monthly various issues and database.  Mark 
Cooper, Fueling Profits (Washington, D.C: Consumer Federation of America, Consumers 
Union: May 2004) for a discussion of the methodology. 
 

NATURAL GAS PRICE INCREASES 
RESULTING FROM DOMESTIC SHIFTS AND CRUDE INCREASES : 

2001-2004 v. 1995-2000
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DOMESTIC MARKET SHIFT CRUDE PRICE AT HISTORIC  RATIO


